“An Invaluable Reference...”

“A compelling analysis of the challenges of investment management,
and why investment management firms require innovation to
succeed.”

0 Blake Grossman, CEO, Barclays Global Investors

“Great investment managers understand that positioning portfolios
for clients should not be an act of conformity, but rather a constant
journey of shifting fundamentals and opinion. Wayne and Ralph
bring this fact to life by addressing some of the key challenges to
serious investment thinking, using top-level researchers in their
respective fields. For those investment managers and clients who
want to go beyond the ordinary.”

0 Jeff Diermeier, former CEO of CFA Institute and retired
CIO of UBS Global Asset Management

“The essays in this book provide an invaluable reference point
of serious readings for money managers. The works provide the

M a“ age analyst with the most recent scholarship in a single book,
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for the investment management industry, which faces no

less a task than reinventing itself. Rieves’ and Wagner’s
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contribution to the way forward couldn’t be timelier.”

0 Richard Ennis, Principal, Ennis Knupp+Associates
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About the Editors

Wayne H. Wagner (Venice, CA) is the founding and lead principal of OMNI, and a founding principal of Wilshire Associates. He is
known for his pioneering work in designing balancing algorithms for the world’s first operational index fund, and later developed methods
to deal with the hidden delay and opportunity costs of trading.

Ralph A. Rieves (Colorado Springs, CO) is the Managing Director of Farragut, Jones & Lawrence. He was the first editorial director of the
Dow Jones-Irwin imprint and was one of the founding editors of the Journal of Investment Consulting

Donot mi ss out on this seminal wor k from ir@MLExnt

Buy Your Copy Today—Available Wherever Books Are Sold or on Wiley.com Now you know:

wiley.com



